
Danish business outlook
on china (dboc) index 50.78

The overall picture shows a shifting sentiment across the board with a dip from the strong start to the year. The
aggregate index rose to 50.78 in Q3, up from 48.96 in Q2, reflecting a modest rebound from Q2 and a return to
positive territory.

Decoupling and reduced communication leads to missed opportunities

In the recent released European Union Chamber of 
Commerce in China (EUCCC) Business Confidence 
Survey 2025 almost four in 10 (38%) reported that 
decoupling between their China operations and their 
HQ has resulted in a reduced ability to capitalise on 
new projects or investment plans. More than one in 
three (36%) reported a slow-down in existing 
operations as a result. 

When asked if respondents could agree that 
decoupling or reduced communication between 
their company’s China operations and global HQ 
have impacted their ability to capitalise on new 
projects or investment plans more than one third 
agreed – similar to the results identified by the 
EUCCC.
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The DBOC Index established in January 2021 tracks changes in outlook of Danish
companies with activities in China.
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THE INDEX EXPLAINED 

If a majority indicates an improvement,  
the index will be >50. 
If there are matching positive and 
negative trends in the data, the index
will be exactly 50.
If a majority indicates a deterioration, 
the index will be <50. 

The DBOC is a diffusion index and 
expresses tendencies in data based on 
the following four weighted parameters:
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The Danish Business Outlook on China (or DBOC) Index is a joint initiative of the Embassy of the Kingdom of Denmark in Beijing, the Danish Chamber of Commerce in

China (DCCC), the Danish-Chinese Business Forum (DCBF) and the Sino-Danish Center for Education and Research (SDC). DBOC is a quarterly index tracking changes

in short-term outlook of the Danish business community regarding China using the following recurrent question: “Looking at the past three months, has your short-

term outlook for China: significantly improved / improved / unchanged / deteriorated / significantly deteriorated / not applicable”. Respondents provide replies

separately regarding China as a market and as a location for various business related activities. This survey was conducted between 4 September 2025 until 18

September 2025 with the participation of 47 Danish companies located in either China or Denmark. All participating companies have a Danish CVR number and are

either members of DCCC or DCBF. For further information or questions, please contact Minister Counsellor, Jonas Bruntse (jonani@um.dk) at the Embassy of the

Kingdom of Denmark. Find the latest data and information about the DBOC index on the following homepages: (Background picture by cescassawin, freely accessed

trough colourbox)

Outlook improves for respondents based in both China and denmark

large companies sentiment weakens while SMEs Rebound

Large firms reported a modest decline,

with a score of 47.9, compared to 49.6

in Q2. In contrast, SMEs saw a solid

rebound, increasing to 53.25 from 49.6,

reversing the decline in sentiment seen

last quarter.

Sentiment of the respondents based in

Denmark saw a solid increase, with the

index rising to 48.86, up from 45.46 in

Q2, but remaining in negative territory.

The respondents based in China,

however, showed resilience with the

index climbing slightly to 51.35,

compared to 49.85 last quarter and

enters positive territory.
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SME Non-SME

Sector-wise, Energy,
Logistics/Maritime and
Agri/Food led the field
with a positive uptick,
with Health/Life science
and Design/Lifestyle just
trailing Q2 sentiment.
Environment/Water
reported a sharp decline
in sentiment during Q3.

Three out of six sectors increase its short term outlooks
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