The overall picture shows a shifting sentiment across the board with a dip from the strong start to the year. The
aggregate index rose to 50.78 in Q3, up from 48.96 in Q2, reflecting a modest rebound from Q2 and a return to
positive territory.
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Sentiment of the respondents based in 80

Denmark saw a solid increase, with the 55
index rising to 48.86, up from 45.46 in -
Q2, but remaining in negative territory.

The respondents based in China, %
however, showed resilience with the 40

index climbing slightly to 51.35, -

compared to 49.85 last quarter and
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in Q2. In contrast, SMEs saw a solid 50
rebound, increasing to 53.25 from 49.6, e
reversing the decline in sentiment seen
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last quarter.
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The Danish Business Outlook on China (or DBOC) Index is a joint initiative of the Embassy of the Kingdom of Denmark in Beijing, the Danish Chamber of Commerce in
China (DCCC), the Danish-Chinese Business Forum (DCBF) and the Sino-Danish Center for Education and Research (SDC). DBOC is a quarterly index tracking changes
in short-term outlook of the Danish business community regarding China using the following recurrent question: “Looking at the past three months, has your short-
term outlook for China: significantly improved / improved / unchanged / deteriorated / significantly deteriorated / not applicable”. Respondents provide replies
separately regarding China as a market and as a location for various business related activities. This survey was conducted between 4 September 2025 until 18
September 2025 with the participation of 47 Danish companies located in either China or Denmark. All participating companies have a Danish CVYR number and are
either members of DCCC or DCBF. For further information or questions, please contact Minister Counsellor, Jonas Bruntse (jonani@um.dk) at the Embassy of the
Kingdom of Denmark. Find the latest data and information about the DBOC index on the following homepages: (Background picture by cescassawin, freely accessed
trough colourbox)
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